To be obtained on Company Letterhead

ANNEXURE 3

(FORMAT OF BOARD RESOLUTION TO BE PRINTED ON LETTERHEAD OF ENTITY)


CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF DIRECTORS OF ______________________(NAME OF COMPANY) HELD ON ______ (date) at _________(time) at _______________(address) TO GET ONBOARDED WITH STATE BANK OF INDIA, IFSC BANKING UNIT-GIFT CITY BRANCH, GANDHINAGAR, GUJARAT, INDIA FOR IMPORT OF BULLION ON INDIA INTERNATIONAL BULLION EXCHANGE IFSC LTD.(IIBX) 

“Resolved that M/s ______________ will get on boarded with State Bank of India IFSC Banking Unit as we are a Valid India-UAE CEPA TRQ Holder/Qualified Jeweller/Special Category Client and import/export/trade bullion on IIBX through SBI IFSC Banking Unit Gift City.

RESOLVED FURTHER THAT State Bank of India, IFSC Banking Unit Gift City, located at Unit no. 1401 Signature Tower, GIFT SEZ, GIFT City, Gandhinagar 382 355 Gujarat, India (“Bank”) will provide Trading and Clearing Member services to ________ company for bullion trade/import on IIBX.

RESOLVED FURTHER THAT undermentioned officials (better to mention name) of the company be is hereby solely/jointly authorized (as per company’s policy) to sign, execute and submit, deliver the bank onboarding forms, KYC documents, and other documents (self-attested photocopies/ certified true copies/ notarized copies) and to do all that is required to fulfil the onboarding process of the said bank branch. 

	Sr 
	Name
	Designation
	Specimen Signature

	
	
	
	

	
	
	
	



RESOLVED FURTHER THAT the authorized director/authorized signatories are authorized to instruct SBI IFSC Banking Unit for all bullion related activity, generation of AD letter, transfer fund to IIBX, enter trade on platform, deduct charges for IIBX and bank, receive funds from IIBX, remit back to our domestic bank and any other related activity of the bullion trade.

FURTHER, that remittances to be made to SBI IFSC Banking Unit Gift city from the following domestic Authorized Dealer bank where _____entity is having current account. The account to be used to receive funds back from IFSC jurisdiction in case of trade executed (residual funds) or not executed (all funds).

	Bank: 
	

	Account number:
	

	Name of entity as appearing in Bank record:
	

	SWIFT Code:
	

	IFSC Code (Domestic)
	




RESOLVED FURTHER, that the following registered Mobile number and registered email address of the company to be mentioned in Account Opening Form & be unused for communicating with SBI IFSC Banking Unit for all bullion related activity

Mobile No       : 
Email ID          :
Communication received by SBI IFSC Banking Unit from the company's/entity's registered email and mobile number will be binding on the company/entity.

RESOLVED FURTHER THAT this resolution will be valid from the date of signature by all eligible directors and any change in the resolution will be required to be advised to the SBI IFSC Banking Unit GIFT CITY for necessary update in our bank account(s). 

Signed by
	








For, 

Place: 
Date: 

NOTE:
FOR REFERECNE ONLY:
1. This is only a specimen draft, the details and requirements may vary from account to account and as per the need of the client.











	Authorised Signatory


	
